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Disclaimer
General 
This presentation has been prepared for informational purposes only. These materials are not, and in no circumstances are they to be construed as, a prospectus, an offering 
memorandum, an advertisement, or a public offering of securities. In addition, these materials do not form part of any offer or invitation to sell or issue, or any solicitation of any offer to 
purchase or subscribe for, or any offer to underwrite or otherwise acquire any securities of Invesque Inc. or any of its subsidiaries (collectively, the “Company” or “Invesque”) or any other 
securities, nor shall they or any part of them nor the fact of their distribution or communication form the basis of, or be relied on in connection with, any contract, commitment or 
investment decision in relation thereto, nor does it constitute a recommendation regarding the securities of the Company. No securities regulatory authority or similar authority has 
reviewed or in any way passed upon the document or the merits of these securities and any representation to the contrary is an offence. This presentation should be read in conjunction 
with and is qualified in its entirety by reference to the Company’s most recently filed financial statements, management’s discussion and analysis and annual information form.
All dollar amounts are expressed in U.S. Dollars unless otherwise stated. This Presentation may contain information and statistics regarding the markets in which the Company 
operates. Some of this information has been obtained from market research, publicly available information, and industry publications. This information has been obtained from sources 
believed to be reliable, but the accuracy or completeness of such information has not been independently verified by the Company and cannot be guaranteed. 
This Presentation is not for distribution in the United States. This Presentation does not constitute or form a part of an offer to sell, or the solicitation of an offer to buy, any securities in 
the United States or to any U.S. person. The Company has not registered any of its securities under the United States Securities Act of 1933, as amended (“U.S. Securities Act”), or 
under any state securities or blue sky laws. Any such offer or solicitation in the United States or to any U.S. person may be made only if registered under the U.S. Securities Act and any 
applicable state securities or blue sky laws or in reliance upon an exemption from the registration requirements of the U.S. Securities Act and any such applicable laws. 
No reliance may be placed for any purposes whatsoever on the information contained in these materials or on their completeness. No representation or warranty, express or implied, is 
given by or on behalf of the Company, any agent of the Company or any of such persons, directors, officers or employees or any other person as to the accuracy or completeness of the 
information contained in these materials and no liability whatsoever is accepted by the Company, any agent of the Company or any of such persons, directors, officers or employees nor 
any other person for any loss howsoever arising, directly or indirectly, from any use of such information or otherwise arising in connection therewith.
Forward-Looking Information 
This Presentation contains certain forward-looking information and/or statements (“forward-looking statements”), that reflect and are provided for the purpose of presenting information 
about management’s current expectations and plans relating to the future, including, without limitation, statements regarding  the closing of the sale of certain assets under definitive 
agreements,  the composition of the Company’s portfolio (including pro forma portfolio footprint, property details, operating partners, net operating income (“NOI”) and operator 
diversification), the strategic disposition of assets and ability to return value to shareholders as a result thereof; expected NOI increases for certain portfolios as a result of stabilization, 
renovations and/or operator changes; and expected  new supply, increased demand and improved financing markets relating to the future of the senior care industry. Forward-looking 
information is typically identified by terms such as “anticipate,” “believe,” “continue,” “expect,” “expectations,” “forecast,” “may,” “plan,” “pro forma,” “project,” “should,” “will,” and other 
similar expressions that do not relate solely to historical matters and suggest future outcomes or events. Readers should not place undue reliance on forward-looking statements and are 
cautioned that forward-looking statements may not be appropriate for other purposes. Forward-looking information is generally based on a number of assumptions, opinions, and 
estimates, including, but not limited to: that the conditions to closing in respect of the sale of certain assets under definitive agreements will be satisfied or waived and that such 
transactions will close within the expected timeline; that the composition of the Company’s portfolio will not change materially, including as a result of the disposition of assets; that the 
Company will be in a position to dispose of certain of its portfolios in the future; that NOI for certain portfolios will increase as expected due to stabilization, renovations and/or operator 
changes; that demand in the senior care industry will increase; that relatively low new supply in the senior care industry will continue in the short-term; and that interest rates will not 
increase materially. While these assumptions, opinions, and estimates are considered by the Company to be appropriate and reasonable in the circumstances as of the date of this 
Presentation and given the time period for such projections and targets, they are subject to a number of known and unknown risks, uncertainties, assumptions and other factors that may 
cause the actual results, levels of activity, performance, or achievements to be materially different from those expressed or implied by such forward-looking information. 
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Disclaimer (continued)
Forward-Looking Information  (continued)
Such risks and uncertainties include, but are not limited to: the conditions to closing in respect of one or more of the sale of certain assets under definitive agreements will not be 
satisfied or waived and that such transactions will not close at all or within the expected timeline; the composition of the Company’s portfolio will change materially as a result of the 
disposition of assets or otherwise; the Company will not be in a position to dispose of certain of its portfolios in the future as a result of there being no buyers or as a result of other 
market conditions; that NOI for one or more portfolios will not increase as expected; that demand in the senior care industry will not increase; supply in the senior care industry will 
increase; that interest rates will increase; the status of the economy; the status of capital markets, including, without limitation, availability and cost of capital; issues facing the health 
care industry, including, without limitation, compliance with, and changes to, regulations and payment policies, responding to government investigations and settlements and operators’/ 
tenants’ ability to cost effectively obtaining and maintaining adequate liability and other insurance; the risk that the Company’s operators/tenants and borrowers may become subject to 
bankruptcy or insolvency proceedings; changes in financing terms; competition throughout the health care and senior housing industries; the operating results or financial condition of 
operators/ tenants, including, without limitation, their ability to pay rent and repay loans, the Company’s ability to transition, buy, or sell properties with profitable results as and when 
anticipated, and occupancy levels; the effect of other factors affecting the Company’s business and facilities outside of the Company’s or operators’/tenants control, including without 
limitation, natural disasters, other health crises or pandemics, governmental action, particularly in the healthcare industry, protests, strikes, and shortages in supply chains, as well as 
the risks described in the Company’s current annual information form and management’s discussion and analysis, available on the Company’s profile on SEDAR+ at 
www.sedarplus.ca., which risks may be dependent on market factors and not entirely within the Company’s control. These forward-looking statements reflect current expectations of the 
Company as of the date of this Presentation and speak only as of the date of this Presentation. The Company does not undertake any obligation to publicly update or revise any 
forward-looking statements except as may be required by applicable law. There can be no assurance that forward-looking statements will prove to be accurate as actual outcomes and 
results may differ materially from those expressed in these forward-looking statements. Readers are cautioned not to place undue reliance on any such forward-looking statements, 
which are given as of the date hereof, and not to use such forward-looking statements for anything other than the intended purpose. Further, except as expressly required by applicable 
law, the Company assumes no obligation to publicly update or revise any forward-looking statement, whether as a result of new information, future events, or otherwise. Forward-
looking statements contained in this Presentation are expressly qualified by this cautionary statement.
Non-IFRS Measures 
The Company reports its financial results in accordance with International Financial Reporting Standard (“IFRS”). Included in this Presentation are certain non-IFRS financial measures 
as supplemental indicators used by the Company’s management to track the Company’s performance. These non-IFRS measures are NOI . The Company believes that these non-
IFRS financial measures provide useful information to both the Company’s management and investors in measuring the financial performance and financial condition of the Company. 
These measures do not have a standardized meaning prescribed by IFRS and, therefore, may not be comparable to similar measures presented by other companies, nor should they 
be construed as an alternative to other financial measures determined in accordance with IFRS. For a full definition of these measures and a reconciliation to net profit and/or net loss 
please refer to the Financial Measures section of the MD&A available on the Company’s website and on SEDAR+ at www.sedarplus.ca. 
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Terra Bluffs
Parker, Colorado



1 – Source: U.S. Census Bureau
2 – Source: National Investment Center for Seniors Housing & Care

Favorable Market Fundamentals
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Substantial Demand
Massive wave of aging population will utilize 
greater health care service and spend more 
dollars on health care. 65+ population makes up 
a larger percentage of the U.S. population today 
than ever before 1

Minimal New Supply
New construction starts at all-time lows over the 
last few years 2 as a result of COVID-19  
pandemic and increased cost of raw materials

Financing Markets Improving 
Interest rates retreating from 2024 peaks 
along with an active/reliable permanent financing 
(HUD, Fannie, Freddie) market allows investors 
access to attractive financing options

The combination of increased demand, 
lack of new supply, and improved 
access to financing is expected to 
drive demand for seniors housing 

investment in 2025 and beyond 



2024 Accomplishments
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Sold 16 assets for $161.9 million 

Paid down KeyBank corporate credit facility by ~$114.0 million 

Substantially simplified capital structure on December 30, 2024
• Restructured corporate debentures, reducing annual interest expense by $2.9 million
• Converted $131.1 million of Magnetar preferred equity into common shares of the Company’s 

stock valued at $114.7 million

Entered into definitive agreements to sell an additional 23 assets for $344.9 million, which the 
Company expects will close during the first half of 2025 



Pro Forma Portfolio Footprint
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ONTARIO

ON4

IN3

AR 2

IL 2
NJ2

PA 5

TX 7
LA1

~2,600 beds

Excludes all assets currently held for sale or under definitive contract to be sold

28 Properties

MI1

CO1



Pro Forma Property Details
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Excludes all assets currently held for sale or under definitive contract to be sold

Property Name City State Country Operator Asset Type Units Beds
Marina Point North Bay Ontario Canada Autumnwood Mature Lifestyles IL/AL 231 231
Red Oak Villa Sudbury Ontario Canada Autumnwood Mature Lifestyles AL 206 206
St. Mary's Gardens Timmins Ontario Canada Autumnwood Mature Lifestyles IL/AL 153 153
The Amberwood Suites Sudbury Ontario Canada Autumnwood Mature Lifestyles AL 90 90
Oakwood Village Zachary Louisiana USA ARK Post Acute AL/MC 78 80
The Pearl of Evanston Evanston Illinois USA Cascade Capital Group SNF 111 158
The Pearl of Hillside Hillside Illinois USA Cascade Capital Group SNF 114 198
Chapters Living of Little Rock Little Rock Arkansas USA Chapters Living MC 57 74
Chapters Living of New Braunfels New Braunfels Texas USA Chapters Living MC 57 64
Chapters Living of San Antonio San Antonio Texas USA Chapters Living MC 57 64
Grand Brook Memory Care of Allen at Twin Creeks Allen Texas USA Grand Brook Memory Care MC 30 32
Grand Brook Memory Care of Carrollton Carrollton Texas USA Grand Brook Memory Care MC 34 43
Grand Brook Memory Care of Fishers Fishers Indiana USA Grand Brook Memory Care MC 32 36
Grand Brook Memory Care of Garland Garland Texas USA Grand Brook Memory Care MC 38 44
Grand Brook Memory Care of Grapevine Grapevine Texas USA Grand Brook Memory Care MC 38 43
Grand Brook Memory Care of Greenwood Greenwood Indiana USA Grand Brook Memory Care MC 32 36
Grand Brook Memory Care of McKinney McKinney Texas USA Grand Brook Memory Care MC 38 43
Grand Brook Memory Care of Rogers Rogers Arkansas USA Grand Brook Memory Care MC 32 36
Grand Brook Memory Care of Wyoming Wyoming Michigan USA Grand Brook Memory Care MC 38 42
Grand Brook Memory Care of Zionsville Zionsville Indiana USA Grand Brook Memory Care MC 32 36
Terra Bluffs Parker Colorado USA Health Dimensions Group AL/MC 100 102
Belle Reve Senior Living Milford Pennsylvania USA Heritage Senior Living AL/MC 64 86
Cardinal Village Sewell New Jersey USA Heritage Senior Living IL/AL 201 217
Heritage Hill Senior Community Weatherly Pennsylvania USA Heritage Senior Living AL/MC 68 104
The Birches at Harleysville Harleysville Pennsylvania USA Heritage Senior Living AL/MC 70 86
The Birches at Newtown Newtown Pennsylvania USA Heritage Senior Living AL/MC 91 117
Traditions of Cross Keys Glassboro New Jersey USA Heritage Senior Living AL/MC 59 76
Traditions of Lansdale Lansdale Pennsylvania USA Heritage Senior Living IL/AL/MC 97 120



Operating Partners
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Excludes all assets currently held for sale or under definitive contract to be sold
1 – Autumnwood relationship consists of a preferred equity stake that generates a stable, continuous cash flow 

Operator # of Assets Units / Beds Location Asset Type Structure

10 344 / 391
Texas (5), Indiana 
(3), Arkansas (1), 

Michigan (1), 
Seniors Housing NNN Lease

7 650 / 806 Pennsylvania (5), 
New Jersey (2) Seniors Housing SHOP

4 680 / 680 Canada Seniors Housing NNN Lease 1

3 171 / 202 Texas (2), 
Arkansas (1) Seniors Housing SHOP

2 225 / 356 Illinois Skilled Nursing NNN Lease

1 78 / 80 Louisiana Seniors Housing NNN Lease

1 100 / 102 Colorado Seniors Housing SHOP



Pro Forma Annual NOI & Operator Diversification
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$ in (000)’s. Excludes all assets currently held for sale or under definitive contract to be sold. 
1 – Represents the Company’s share of SHOP NOI  

NNN Rent $15,320

SHOP NOI 1 12,437

Interest Income & Other Revenue 1,606

Total Property NOI $29,364

G&A Expenses 6,398

Total NOI $22,966

Grand Brook 
Memory Care

45.4%

Autumnwood 
Mature Lifestyles

29.1%

Cascade 
Capital Group

18.2%

ARK Post 
Acute
7.3%

NNN Rent

SHOP NOI 1

Heritage Senior Living
72.8%

Health 
Dimensions 

Group
15.4%

Chapters 
Living
11.7%



As of December 31, 2024

Debt UPB Maturity
KeyBank Corporate Credit Facility 1 $44,975 Q1 2025

CSL/Foxhound Credit Facility 174,711 Q3 2025

Mortgages Payable – Consolidated 177,994 Multiple

Mortgages Payable – JVs 2 108,342 Multiple

2024 Public Debentures 3 27,300 Q4 2027

Total Debt $533,323

Equity
Foxhound Portfolio Preferred Equity 58,606 Perpetual

Common Shares 4 118,830

Total Equity $177,436
Total Capitalization $710,759

Capitalization Summary

$ in (000)’s
1 – KeyBank credit facility features two six-month extension options. The Company expects to exercise the initial six-month extension prior to March 31, 2025
2 – Joint venture amounts shown at the Company’s proportionate share
3 – Represents completed restructuring of previously outstanding public convertible debentures
4 – Value represents 914,074,393 shares outstanding and assumes $0.13 price per share (actual price per share as of March 5, 2025)
5 – Assumes all assets currently held for sale or under definitive contract to be sold are sold, and all debt associated with those assets is repaid at the time of sale 

Pro Forma 5

UPB
$23,385

-

106,467

108,342

27,300

$265,494

-

118,830

$118,830
$384,324



Go-Forward Strategy
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The Company plans to strategically dispose of assets to optimize and return value to shareholders 
• Certain assets have reached operating stabilization and are expected to achieve best valuations in the current 

market in the short-to-medium term 
• Recently developed assets or properties that have undergone substantial renovation/repositioning efforts, 

may need additional time to stabilize to achieve best valuations
• Management will continue to assess the best time to make any strategic dispositions to seek maximum value



Value Creation Opportunities
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Terra Bluffs Chapters Living PortfolioTraditions of Lansdale
Recently developed assisted living & memory 
care community in Parker, Colorado 
• Class A asset that opened in Q4 2023 
• Currently ~65% occupied, with stabilization 

around 90% occupied expected by Q1 2026
• Substantial NOI opportunity exists over the 

next 12 months as community stabilizes 
• Company expects valuation upon 

stabilization to be substantially higher than 
current value

Completed a $6.0 million conversion and 
renovation project in December 2024 
• Added 20 independent living units and 

upgraded the existing assisted living and 
memory care units, as well as common areas 
throughout the community 

• Lease-up of independent living units underway
• Incremental NOI of $1.0 million+ expected 

upon stabilization of independent living units 
which we expect will substantially increase 
value upon marketing the asset for sale 

Portfolio of three stand-alone memory care 
communities in Texas and Arkansas that 
recently underwent a change in operators 
• One of the three assets is performing well, 

and our operating partner is highly focused 
on driving occupancy and financial results at 
the other two 

• 2025 budgeted NOI assumes 2x NOI growth 
compared to 2024

Chapters Living of New Braunfels



Website

Email Address

invesque.com

ir@invesque.com

Address

8701 E. 116th Street, Suite 260
Fishers, IN 46038
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Please contact us if you have any questions.
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